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Abu Dhabi—Arab Economic Development 
Fund, 362; lender to IMF oil facility, 277 


Abdallahi, Sidi Ould Cheikh—Mauritanian 
Minister of Planning and Industrial Devel- 
opment, World Bank Governor, 324, 333 


Aden—East African shilling, 374; see also Peo- 
ple’s Democratic Republic of Yemen 


African Development Bank—Bond placement 
in Austria, 67; revolving aid lund financed 
by Arab oil producers, 270 


African Organization for Oilseeds—Establish- 
ment decided, 270 


Ahmad, M. M.—Deputy Executive Secretary, 
Development Committee (Pakistan), 366 


Ahmad, Tajuddin—Finance Minister of Bangla- 
desh, Fund Governor, 333 


Ahmed, Ali—President of India, 345 


Aldabe, Hernan—Official, Central Bank of 
Argentine, 333 


Al Ateeqy, Abdul Rahman—Kuwait’s Minister 
of Finance and Petroleum, 152 


Algeria—Balance of payments, 355t, 356; de- 
velopment planning, 355; Euro-bond issue, 
150, 166; fiscal performance, 355t, 356; gross 
domestic product and expenditure, 353, 
355t; GDP components, 354, 356c; IMF oil 
facility support, 129; money and credit, 355t, 
356; national economy, 353; official eco- 
nomic aid, 360 


Al Hamad, Abdul Latif—Director of Kuwait's 
Fund for Arab Economic Development, 152 


Ali, Anwar-—-Governor, Saudi Arabian Mone- 
tary Agency, Alternate Fund Governor, 367 


Alpizar V., Claudio—Executive President, Cen- 
tral Bank of Costa Rica, Fund Governor, 234 


Amouzegar, Jamshid—tiran’s Finance Minister, 
25, 85 


Amuzegar, Jahangir—IMF Executive Director 
(Iran), 65, 273 


Anjaria, S. J—IMF Geneva Office, 51 


Annual Meeting (1974) of IMF—301; Gover- 
nors’ Composite Resolution, 321, 337; Gov- 
ernors’ discussions, 321, 330 


Annual Meetings of Bank and Fund—Site for 
1976, 321 


Annual Report of the Executive Directors for 
the Fiscal Year Ended April 30, 1974 (IMF)— 
289, 290; balance of payments disequilibria 
on current account, 291, 291c; inflation, 
290, 290t; need for international coopera- 


tion, 289; rise in reserves, 292, 293c; world 
trade volume, 291, 292c 


Ansary, Hushang—tran’s Minister of Economic 
Affairs and Finance, World Bank Governor, 
330, 332 


Apel, Hans—Minister of Finance, Federal Re- 
public of Germany, Fund/Bank Governor, 
324, 331, 332 


Arab-African Cooperation Conference—46 


Arab Bank for Economic Development of 
Africa—Contributions, 128 


Arab Investment Bank—Establishment decided, 
270 


Arabian currencies—Gold sales, 374; sterling 
for Indian rupees, 374 


Arabian Currency Arrangements—374 


Argentina—Balance of payments, 377, 378t; 
budget deficit, 348; development loan from 
IDB, 11; fiscal position, 378t; 379; gross 
domestic product, 378, 379t; money and 
credit, 379; national economy, 377; oil im- 
port substitution, 386; preferential import 
exchange rate cancelled, 104; prices, wages, 
incomes policy, 377, 377t, 378 


Armour, David—IMF Senior Information Offi- 
cer, 345 


Articles of Agreement of IMF—Draft amend- 
ments, 344 


Asia—Buffer stock of food grains proposed, 63 


Asian Coconut Community (ACC)—World 
coconut production, 25; world oilseed sur- 
plus, 25 


Asian Development Bank (AsDB)—Interest rate 
on loans, 320; lending in 1973, 64 


Asian nations—Oil crisis impact, 63 


Australia—Bank reserve requirements, 217; 
budget 1974/75, 318; dollar devalued, 320; 
EEC tariff cuts, 267; foreign nonbank finan- 
cial institutions, 61; foreign capital invest- 
ment rules, 269; interest rate structure, 237; 
sterling guarantee participation ended, 303 


Austria—Bond market, supplementary interest 


coupons, 191; reserve requirements, 87; 
schilling-deutsche mark exchange, 152 
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Baas, Hessel J.—IMF Fiscal Affairs Department, 
164 


Bahamas—Central bank established, 192; initial 
par value, 9 


Bahrain—Budget, 11; currency changes, 374; 
official economic aid, 360 


Bangladesh—iMF oil facility purchases, 289, 
347; jute agreement with EEC, 170 





tical Zi baer try : - 

Bank for International Settlements (BIS)— 
Appointment of Secretary-General, 304; cen- 
tral bankers’ agreement in principle to aid 
banks in financial straits, 226; prescribed by 
IMF as holder of SDRs, 45 

Barber, Anthony—U.K. Chancellor of the Ex- 
chequer, 10 

Barrera de trimo, Antonio—Spain’s Deputy 
Prime Minister and Minister of Finance, 
Fund Governor, 333 

Barrow, E. W.—Barbadian Prime Minister and 


Minister of Finance and Planning, Fund/Bank 
Governor, 321, 330 


Bauxite producers—International meeting 
planned, 26; international organization pro- 
posed, 85 

Bédié, Henri Konan—Minister of Economy and 
Finance of Ivory Coast and Chairman, An- 
nual Meetings of Fund and World Bank 
Group, 301, 334; Chairman of Development 
Committee, 321, 322, 334, 335 

Belgium—Budget for 1975, 268; discount rate, 
48; interest rates, 11, 125; monetary policy, 
238; National Bank’s recommendations, 124; 





participation in General Arrangements to 
Borrow (GAB), 347, 347t 


Bhagwat, Avinash—IMF Exchange and Trade 
Relations Department, 52, 71 


Bouraoui, Rachid—Chairman of Deputies of 
Group of 24 (Algeria), 171, 184 


Boyer de la Giroday, Frédéric—Director of 
Monetary Affairs, Commission of the Euro- 
pean Communities, 178 


Brazil—Automobile output, 48; cash deposit 
requirement against foreign financial credits, 
68; coffee export goal, 63; coffee export 
policy, 256; coffee prices, 12; current ac- 
count deficit projected, 319; external loan 
maturity, 320; foreign reserves, 267; import- 
curbs approved, 240; nonferrous metal in- 
dustry, 12; trade agreement with EEC, 11 


Brimmer, Andrew—Member of Board of Gov- 
ernors, U.S. Federal Reserve System, 116 


Brugger, Ernst—Switzerland’s President and 
Minister for Economic Affairs, 151 

Bryce, Robert —IMF Executive Director (Can- 
ada), 273 


Bueso, Guillermo—IMF Executive Director 
(Venezuela), 273 


Burma—Currency to float against sterling, 240; 
economic stabilization program, 216; IMF 
purchase, 46; IMF stand-by arrangement, 385 


Burundi—Coffee production and exports, 371, 
371t; fiscal and monetary, 372, 372t; indus- 
try and mining, 371; national economy, 371 


oF: 


Cameroon—IFC membership, 336; IMF oil 
facility purchase, 347 


Canada—Assets held by foreigners, 138; bal- 
ance of payments, 173; discount rate, 128, 
152, 256; economic outlook, 127; fiscal and 
monetary policy, 173; foreign assets held by 
Canadians, 138; government revenue and 
expenditure, 174t; gross national expendi- 
ture, 172t, 173c; gross national product, 
173c; industrial production index, 173c; in- 
terest rates, 127c, 139; lender to IMF oil 
facility, 277; national economy, 172; partici- 
pation in General Arrangements to Borrow 
(GAB), 347, 347t; price increases, 172, 173c; 
prime interest rate, 170 


Cano Q., Eduardo—President, Banco Central 
de Chile, Fund Governor, 148... cscs, 

Carli, Guido—Governor, Bank of Italy, 84 

Cemovic, Momcilo—Yugoslavia’s Federal Sec- 
retary for Finance, World Bank Governor, 
330 

Center for Latin American Monetary Studies 
(CEMLA)—Reform plan, 218 

Central African Republic—IMF oil facility pur- 
chase, 347 


Chad—!MF oil facility purchase, 347; #MF pur- 
chase, 171 

Chagula, Dr. Wilbert—Tanzania’s Minister of 
Economic Affairs and Development, 86 

Chattopadhyaya, D. P.—India’s Minister of 
Commerce, 125 


Chavan, Y. B.—India’s Finance Minister, Fund/ 
Bank Governor, 63, 333 

Chelliah, Raja }.—IMF Fiscal Affairs Depart- 
ment, 162 

Chemical fertilizers—Nitrogen, 117, 118t; phos- 
phates, 118, 778t; potash, 118, 118t; world 





prices, 113, 117, 118c, 119; world shortages, 
113, 117, 119; see also Developing countries’ 
fertilizer imports 

Chevallez, Georges-André—Switzerland’s Fi- 
nance Minister, 86, 139 


Chickwanda, Alexander Bwalya—Zambia’s 
Minister of Planning and Finance, Fund 
Governor, 83 


Chile—Escudo devaluation, 104c, 320; IMF oil 
facility purchase, 289; IMF stand-by arrange- 
ment, 45; payment to U.K. creditors agreed, 
351 

China, Republic of—Foreign exchange policy, 
69 


Cocoa—World trade prices, 1973-74, 62c 
Coconuts—World production, 25 


Coffee—Producers’ fund backed by Brazil, 
152; producing countries meet, 48; world 
prices, 1973-74, 62c 


Colombo, Emilio—ttaly’s Minister of the Treas- 
ury, Fund Governor, Chairman of Group of 
10, 1973/74, 148, 330, 331, 334 


Commission of the European Communities— 
Study Group members, 81; Report, Euro- 
pean Economic Integration and Monetary 
Unification, 81 


Committee of 20 of IMF—Chairman Ali 
Wardhana at joint press conference, 210; 
final communiqué 178; oil facility proposal, 
17. 23, 41; Outline of Reform, Parts | and 
Il, with ten Annexes, 193-208; proposals en- 
dorsed by Board of Governors, 337, 339; 
proposed amendments of the Articles of 
Agreement, 181; Rome communiqué, 17, 
22, 33, 41; survey of work on reform, 161; 
Technical Group Reports, 365 


Committee on Reform of the International 
Monetary System and Related Issues—see 
Committee of 20 of IMF. 


Commodities—Export prices, primary produc- 
ing countries, 85c; see also World Trade and 
specific commodities 


Consumer prices—Changes in 1973, 47c; for 
selected countries, 167c 


Coombs, Charles A.—Special Manager, U.S. 
Federal Reserve System Open Market Ac- 
count and Senior Vice-President, Federal 
Reserve Bank of New York, 88, 294 


Coore, David—jamaica’s Deputy Prime Minis- 
_ter and Minister of Finance, Fund/Bank Gov- 

‘ernor, 330 

Copper—World trade prices, 1973-74, 63c 

Copper Exporting Countries—Intergovernmen- 
tal Council, copper shipments to be cut, 386 


Corea, Gamani—Secretary-General of 
UNCTAD, 178, 184 


Costanzo, Henry J.—Executive Vice-President 
of IDB and Executive Secretary of Develop- 
ment Committee, 321 


Costa Rica—Balance of payments, 223, 223t; 
budgetary financing, 224; credit expansion, 
224; exchange reform, 222; export taxa- 
tion, 222; gross domestic product, 222t, 224; 
IMF oil facility purchases, 305, 385t; national 
economy, 222; par value changes, 135, 139, 
222; trade with CACM, 224, 224t 


Cotton—World trade prices, 1973-74, 62c 


Crean, Frank D.—Australian Treasurer, 61; 
Fund/Bank Governor, 330, 331, 333 


Crockett, Andrew D.—Personal Assistant to 
IMF Managing Director, 136 


Cross, Sam Y.—IMF Executive Director for the 
United States, 134 

Cutler, David S.—Chief, SDR Division, IMF 
Treasurer’s Department, 214 


Cyprus—Agriculture and manufacturing, 59; 
balance of payments, 59, 60t; drought 1973, 
59; economic trends, 59c; exchange rate, 
60, 60t; fiscal policy, 60; gross national 
product, 59; inflation, 60; monetary devel- 
opments, 60; national economy, 59; oil 
Crisis impact, 61 


(> 


Dahomey—Balance of payments, 32, 32t; 
budgets, 31; development projects, 30; ex- 
ports, 32; food crops, 30; gross domestic 
product, 30; industry, 31; money and credit, 
31, 31t; national economy, 30 


Dahrendorf, Ralf—Commissioner for Research, 
Science, and Education of the European 
Communities, 70 

Dale, William B—IMF Deputy Managing Di- 
rector, 7, 147, 273, 323, 383 

d‘Aroma, Antonio—Assistant General Manager, 
Bank for International Settlements, 304 

De Clercq, Willy—Belgium’s Finance Minister, 
World Bank Governor, 333 


Deif, Nazih—IMF Executive Director (Egypt), 
273 


de Looper, J. H. C_—Chief, Exchange Restric- 
tions Division—IMF Exchange and Trade 
Relations Department, 273 


de Moraes—see Pratini de Moraes, Marcus 
Vinicius 





Denmark—Balance of payments 1973, 127; 
banks’ foreign exchange transactions, 278; 
discount rate, 11, 48; economic situation, 
279; effect of oil crisis, 24; gross national 
product forecast, 137; wage and salary pay- 
ments, 138 


Deputies of Committee of 20 of IMF—Adjust- 
ment process, 146; Chairman and Vice- 
Chairmen at press conference, 211; General 
Account changes, 147; guidelines for float- 
ing, 146; “Guidelines for the Management 
of Floating Rates,” 181; Interim Committee, 
146; liquidity management, 146; Outline of 
Reform, Parts | and II, 145; SDR valuation 
and interest, 146; transfer of resources, 147 


Deputy Managing Director of IMF—Address to 
U.S. National Foreign Trade Council, 383; 
amendment of Articles of Agreement, 147 


Devaluation—Effect on export and import 
growth, 53t; nonindustrial countries, trade 
effect, 52; sterling and franc areas, trade 
effect, 71 


Developing countries—Asian, outlook for 
1974, 86; borrowing, 229t; commodity boom 
effect, 241, 245, 245c, 246t; commodity 
export price indices, 85c; Euro-currency 
borrowings, 11, 165t; fertilizer imports, 113; 
financial markets aid coordination planned, 
157; financial resources flow from Develop- 
ment Assistance Countries, 225c; need for 
additional capital inflow, 314; non-oil pro- 
ducers: balance of payments difficulties, 21; 
chemical fertil zer imports, 113, 113c, 117t; 
food grain imports, 145, 145c; lower oil 
prices sought, 12; official development aid, 
229t; public external debt, 315t, 317; re- 
source gap, 229t; tax effort, 162; taxation 
levels, 164t; tax ratios, 162t; tax revenue 
sources, 163t; trade deficit, 280 
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Development Assistance Committee—see Or- 
ganization for Economic Cooperation and 
Development, Development Assistance Com- 
mittee 

Development Committee (Joint Ministerial 
Committee of the Boards of Governors of 
the Bank and the Fund on the Transfer of 
Real Resources to Developing Countries)— 
321, 334, 336, 338 


de Vries, Margaret G—IMF Historian, 309 


Dharmosakti, Sanya—Prime Minister of Thai- 
land, 237 


Diz, Adolfo C.—Financial Representative of 


Argentina in Europe, 66; Director of CEMLA, 
218 


Drabble, Bernard J.—IMF Executive Director 
(Canada), 329 


Duisenberg, W. F.—Netherlands Minister of 
Finance, World Bank Governor, 322 


Dumitrescu, Florea—Romania’s Minister of 
Finance, Fund/Bank Governor, 324 


ee 


East Africa—Foreign trade in 1973, 137; East 
African Currency Board, Aden representa- 
tion, 375 


Echeverria, Luis—President of Mexico, 217 


Economic Community of West African States— 
formation agreed in principle, 9 

Ecuador—Development plan, 16, 16t; eco- 
nomic trends, 169; government finances, 15; 
gross domestic product, 15; international 
reserves, 15; petroleum production and ex- 


ports, 15; taxes on oil production, 15t; trade 
1973, 126 


Edo, Michael E—Economist, IMF Middle East- 
ern Department, 374 


Egypt—IMF purchase, 271 


El Salvador—iMF oil facility purchases, 347, 
385t 


Emminger, Dr. Otmar—Deputy Governor, 
Deutsche Bundesbank, Per Jacobsson Foun- 
dation lecturer, 66 


Espinosa, Germanico—General Manager, 
Banco Central del Ecuador, Fund Governor, 
83 


Euro-bank arrangements with central banks— 
215 


Euro-bond market—Effect of high interest 
rates, 190; issues, 67, 153, 225, 236; foreign 
bonds, 226t, 227t; international bonds, 226t, 
227t 


Euro-currency bank credits—357, 357t, 358t, 
359t 


Euro-currency credits—164, 257, 257t, 265; 
developing countries, 165, 165t, 266t; indus- 
trial countries, 164, 164t, 266t; international 
organizations, 266t 


Euro-currency market—Estimated size, 84, 138, 
209, 218, 220t; London dollar certificates of 
deposit (CDs), 90, 91t; stronger controls 
forecast, 278; necessary reforms, 316 


Euro-dollar deposit rates—70c, 191c, 237c, 
266t 


Europe—Grain self-sufficiency, 255 





European banks—Foreign currency positions 
vis-a-vis nonresidents, 279t 


European Community (EC)—Agricultural pol- 
icy, prices, and products, 63, 108, 109c, 110c, 


Index 


239; aid to associated states, 48; aid to non- 
associated developing countries, 240; coal 
production, 386; economic trends, 62, 70, 
127, 254, 349; joint currency float, 48, 125c, 
170, 192; monetary situation, 9, 46, 81, 84, 
350t; preferential trade agreements, 64, 239, 
256, 266; trade and cooperation agreements, 
151, 192, 239; trade and tariff concessions, 
24, 152, 192, 364; use of gold reserves, 84, 
139 


European Monetary Cooperation Fund—9, 84 


Evans, James G., Jr—IMF Assistant General 
Counsel, 136, 273 


Export credits—Terms harmonized by Euro- 
pean industrial nations, 85 


Exchange rate system—Stable but adjustable 
par values, 21 


Exchange rates—Developments in 1973, 7; 
European float currencies, 125c; European 
forward rates, 84c; European “snake,” 168c, 
169c, 294c, 295c; IMF members, 38t, 39t, 
165t, 166t, 264t, 265t, 382t, 383t 


Exchange Restrictions, 25th Annual Report on, 
by IMF—273, 274; measures affecting capi- 
tal, 274 


Executive Board of IMF—Decision on consulta- 
tions on members’ policies, 45; Decision on 
oil facility, 299; Decision on remuneration 
and Fund charges, 177; Decision on valua- 
tion and interest rate of the special drawing 
right (SDR), 177; Draft Resolution on Interim 
Committee of Governors, 179; “Guidelines 
for the Management of Floating Rates,” 181; 
oil facility debated, 65, 83; oil facility estab- 
lished, 177, 185, 299; oil facility review, 305, 
310; oil facility role in 1975, 373, 385; policy 
emphasis in 1973, 124; reform issues dis- 
cussed, 148, 234; Sixth General Review of 
Quotas, 113, 123, 252; standard basket val- 
uation of SDR, 209, 213, 214, 214t; work 
completed and work in hand, 33, 124, 148, 
252, 297, 341, 346, 367 


Executive Directors of 
Board of IMF 


Extended Facility of IMF—Medium-term bal- 
ance of payments aid, 289, 297, 299, 302 


( 


Familton, R. J—IMF Deputy Treasurer, 307 


Federal Reserve Board—see Federal Reserve 
System of the United States 


Federal Reserve System of the United States— 
Board of Governors and Open Market Com- 
mittee, monetary policy guidelines, 137; dis- 
count rate, 139, 336; marginal reserve re- 
quirements, 288; monetary policy instru- 
ments, 2; organizational structure, 3c; re- 
ciprocal currency arrangements, 61, 88, 88t, 
89t; reserve requirements, 388; Treasury and, 
foreign exchange market intervention, 88, 
190 


Fekete, Dr. Janos—Vice-Chairman, National 
Bank of Hungary, Per Jacobsson Foundation 
lecturer, 66 


Fiji—IMF oil facility purchase, 305; IMF stand- 
by arrangement, 368 


Financial Calendar—11, 26, 48, 64, 69, 87, 104, 
128, 139, 152, 170, 192, 217, 240, 255, 270, 
280, 304, 320, 336, 351, 365, 388 


Finland—Banks’ joint credit quotas raised, 139; 
trade agreement with Bulgaria, 167 


IMF—see_ Executive 





Fish oil—World production, 320 


Food grains—Aid by industrial countries, 155, 
157; developing countries’ requirements, 
157; import costs hurt non-oil exporting 
developing countries, 145, 145c, 155; see 
also Rice and Wheat 


Ford, Gerald R.—U.S. President, 270, 321, 336 
Foreign bond market—358, 359t 


Foreign exchange markets—Impact of oil 
crisis and inflation, 294 


Fourcade, Jean-Pierre—French Minister of 
Economy and Finance, Fund/Bank Governor, 
230, 234, 253, 330, 333 


France—Advance payment for exports by 
Iran, 270; banks’ credit ceiling, 240; budget 
estimates for 1975, 253; consumer prices, 
230t; cooperation agreement with Gabon, 
67; credit policy, 47, 231; discount rate, 
217; economic and technical assistance 
treaty with Libya, 69; export credits, 254, 
351; exchange rate intervention policy, 38; 
fiscal measures, 230; franc to float, 45; mar- 
ginal reserve requirement proposal, 23; 
monetary policy to avoid excessive credit 
creation, 151; output leveling off, 362; par- 
ticipation in General Arrangements to Bor- 
row (GAB), 347, 347t; stabilization program, 
230; trade deficit, 230c; 351; two-tier for- 
eign exchange market abolished, 104; un- 
employment benefits, 350 


Frankfurt—International financial center, 85 


French franc area—Export growth rates and 
1969 devaluations, 73t; two-tier foreign ex- 
change market abolished, 104 


Frimpong-Ansah, J. H.—Vice-Chairman of the 
Deputies of the Committee of 20 (Ghana), 
211 


Fukuda, Takeo—Japan’s Finance Minister, 152, 
181 


Gabon—Balance of payments, 80, 80t; budgets, 
79, 79t; cooperation agreement with France, 
67; development aid, 217; development 
policies, 80; forestry, mining, and manufac- 
turing, 78; gross domestic product, 78; 
money and credit, 79; national economy, 78; 
Treasury operations, 79t 


Gambia, The—Balance of payments, 287; de- 
pendence on groundnuts, 286, 286c; diversi- 
fication, 286, 286c; domestic prices, 287; 
government finances, 287, 287t; gross domes- 
tic product, 286, 286c; money supply, 287; 
national economy, 286 


Gandhi, Indira—Prime Minister of India, 345 


Gavalda, Roberto—IMF Executive Director (Ar- 
gentina), 329 


General Account of IMF—8; fiscal years, total 
purchases, 297, 298c, 373, 373c; new rates of 
remuneration and charges, 177, 185; trans- 
actions: November, December 1973, 58t; 
January, February, 122t; March, 149t; April, 
May, 234t; June, 272t; July, 299t; August, 
September, 346t; October, 367; see also 
Purchases and Repurchases from IMF, spe- 
cific countries 


General Agreement on Tariffs and Trade 
(GATT)—Activities in 1973, 130; Interna- 
tional Trade, 1973/74, 316; International 
Trade Council proposed, 69; Multilateral 





Trade Negotiations (MTN), 136; International 
Trade in Textiles, New Arrangement, 50, 
Surveillance Body, 51; Trade Negotiations 
Committee, agricultural products, 132, in- 
dustrial tariffs, 68, 131, multilateral safe- 
guard system, 132, nontariff barriers, 132, 
sectoral approach, 132, tropical products, 
132, working groups, 68, 131 

General Arrangements to Borrow (GAB) of 
IMF—Extension, 347; see also Group of 10 


Germany, Federal Republic of—Banks’ emer- 
gency fund, 237; capital movement restric- 
tions, 61; credit policy, 124, 168; credit to 
Italy, 304; Deutsche Bundesbank, annual re- 
port for 1973, 124; participation in General 
Arrangements to Borrow (GAB), 347, 347t; 
discount rate lowered, 351; dollar sales, 317; 
economic growth forecast, 216; economic 
objectives in 1974, 62; exports, Jan.—Mar. 
1974, 167; foreign exchange controls, 302; 
gross national product, 280, 318; liquidity 
bank (Guarantee Bank), 288, 319; Lombard 
facility, 191, 280; minimum reserve require- 
ments, 278, 320; nuclear energy outlook, 
126; promissory note restrictions on non- 
residents, 336; rediscount availability, 168, 
170, 217; tax concession for private invest- 
ment, 11; trade surplus, 267, 350 

Ghana—Medium-term debt, 150 


Giscard d’Estaing, Valéry—French Minister of 
Economy and Finance, 23, 39 


Gnagi, Rudolf—Swiss Defense Department 
Head, 128 


Gold, Joseph—iIMF General Counsel and Di- 
rector of the Legal Department, 273, 310 
Gold—Prices, 25c, 387c; production and sales, 
240, 240c; valuation, 21; Fund policy, 297 

Greece—Credit restrictions relaxed, 240; ex- 
change rate, 11; IMF oil facility purchase, 
305; shipping tonnage, 151 

Green, David—IMF Managing Director's per- 
sonal assistant, 345 

Groundnut oil—World prices, 1973-74, 63c 


Group of 10—Communiqué, 334; central bank 
governors’ meeting, 304; see also General 
Arrangements to Borrow (GAB) of IMF 


Group of 24—see Intergovernmental Group of 
24 on International Monetary Relations 


Group of 77—Declaration and Program of Ac- 
tion, UN General Assembly Special Session, 
133 


Guinea—IMF oil facility purchase, 385t 
Gulf States—Gulf rupee, 374 
Guyana—Stand-by arrangement, 148 


Gunter, John W.—Acting Director, IMF Middle 
Eastern Department, 136 


(a 


Habermeier, Walter O.—IMF Treasurer, 273 

Hadden-Cave, C. P.—Financial Secretary of 
Hong Kong, 84 

Haferkamp, Wilhelm—Vice-President, Euro- 
pean Community Commission, 17, 40, 334 


Haiti—Fiscal program 1974, 370; IMF member- 
ship and quota, 370; IMF oil facility pur- 
chases, 289, 385t; IMF purchases and re- 
purchases, 370; IMF stand-by arrangement, 
253; money and credit, 369; par value 
changes, 370; population, labor force, and 
employment, 369; SDR holdings, 370 





Hakim, Mohammed—Governor, Da Afghani- 
stan Bank, Fund Governor, 148 


Hasan, Mubashir—Pakistan’s Finance Minister, 
256 


Hay, Alexandre—President, National Bank of 
Switzerland, 68, 334 


Healey, Denis W.—U.K. Chancellor of the 
Exchequer, Fund Governor, 105, 148, 181, 
317, 330, 333 

Heath, Edward—U.K. Prime Minister, 64 

Honduras—IMF oil facility purchase, 368 


Hong Kong—Bank licensing policy, 84; ex- 
change restrictions lifted, 11 

Hon, Sui Sen—Singapore’s Finance Minister, 
World Bank Governor, 331 

Hoveida, Amir Abbas—tran’s Prime Minister, 
65 


Hussein bin Onn—Malaysian Minister of Fi- 
nance, World Bank Governor, 330 


(1 


Iceland—Balance of payments, 95, 95t, 96; 
economic prospects, 96; foreign currency 
restrictions, 279; gross national product, 95; 
IMF oil facility purchase, 385t; kréna de- 
valuation, 152, 288; monetary survey, 96t; 
par value changes, 96; wage/price freeze, 
170 


Imady, Muhammad—Syria’s Minister of Econ- 
omy and Foreign Trade, Fund Governor, 332 


Inamura, Koichi—Deputy Finance Minister of 
Japan, 87 


Incer Barquero, Roberto—President, Banco 
Central de Nicaragua, Fund Governor, 330, 
333 


India—Anti-inflationary measures and policies, 
237, 288; bank credit, 363; discount rate, 
256; economic plan 1974/75, 152; EC trade 
cooperation agreement, 12; exchange fluc- 
tuation cover, 23; export bank, 125; export 
projections, 1974, 351; foreign equity hold- 
ings, 236; IMF Managing Director's visit, 
345; IMF oil facility purchase, 347; IMF pur- 
chases, 58, 135; import-export bank feasi- 
bility study, 63; import requirements, 64, 
281; Reserve Bank discount rate, 336; rupees 
for sterling, 374; wholesale price trend, 288c 


Indonesia—Foreign banks admitted, 84; IMF 
Managing Director's visit, 345; loan by the 





~inter-Goverrmental ‘Group’ on tndonesia 


approved, 152; oil revenue, 254 


Industrial countries—Balance of payments defi- 
cits, 167; consumer price changes, 47c, 
167c; consumer price increases, 239, 239c; 
consumer price trends, 270, 387; economic 
growth forecast, 362; Euro-currency credits, 
164, 164t; export growth in 1973, 92; gov- 
ernment bond yields, 70c, 191c; inflation, 
62; international reserves, 67, 132, 268; real 
wage indices, 102c; unit wage costs in man- 
ufacturing, 253c 


Inoue, Shiro—President, Asian Development 
Bank, 83 


Inter-American Development Bank (IDB)—An- 
nual Report 1973, 114; borrowings outstand- 
ing, 112t; current account deficit decline, 
115t; GDP growth, savings and investment, 
114t; international monetary reserve growth, 
114t; lending, 112t; loans, 111 


Interest rates—Euro-dollar and U.S. certificates 
of deposit, 237c 


Intergovernmental Group of 24 on Interna- 
tional Monetary Relations—Communiqués, 
22, 184, 321, 327 

Interim Committee of Board of Governors of 
IMF—179, 301, 321, 332, 333, 336, 337; com- 
muniqué, 321, 332; membership, 333; terms 
of reference, 337; work program, 332 


International banking and payments—Surveil- 
lance to be coordinated, 303 


International bond market—Issues, 101, 1017t, 
154t, 359, 359t; price trends, 153c; yields, 
U.S. and European companies, 138c 

International Cocoa 
price increased, 303 


International Coffee Agreement—Renegotia- 
tion, 48, 69 


International Monetary Fund (IMF)—Activities 
in 1973-74, 7, 17, 33, 57, 65, 81, 97, 113, 
129, 145, 161, 177, 193, 209, 234, 252, 271, 
273, 289, 305, 321, 337, 341, 365, 373; ad- 
vice of floating of French franc, Spanish 
peseia, 45; aid and the adjustment process, 
351; appointments of Governors, 83, 234; 
balance of payments, adjustment issues, 
292; charges, revised schedule, 306, 306t, 
307; compensatory financing, Jamaica, 
Guinea, Guyana, 100; consultations with 
member countries, 8, 45, 57, 83, 122, 148, 
234, 271, 297, 299, 367, see also specific 
countries; emerging reformed monetary 
system, 305, 307; evolution, 1971-74, 307; 
income and expenses, 298; initial par values, 
7, Bahamas, 9, Oman, 212, United Arab 
Emirates, 66; Institute Courses 1974/75, 18, 
18t; membership, 1973/74, 297; membership 
issues, 310; par value changes, Costa Rica, 
135, Israel, 148; quota changes, 1950-1973, 
123t; training and technical assistance, 
1973/74, 296; use of resources, 298c 


International Monetary Reform Outlook—Ad- 
dress by Robert Solomon, 81; effect of oil 
price rises, 81; flexible exchange rates, 82; 
present uncertainties, 82; role of import and 
export controls, 82; SDR as principal re- 
serve, 82; symmetry of the adjustment proc- 
ess, 82; transformation of currency reserves 
into SDRs, 82 


International monetary system—17, 186, 342 
International money market rates—70c, 191c 


International reserves—132, 292; effect of oil 
revenues, 348 


trade—see GATT. and World 


Council—Intervention 


International 
trade 


International 
217 


lran—Advance payment to France for import 
orders, 270; aid agreements with India and 
Pakistan, 360; budget changes, 23; economic 
aid agreement with Egypt, 360; central bank, 
lender to IMF oil facility, 277; credit eased, 
139; Fifth Five-Year Plan, 1974-78, 269; loan 
to Pakistan, 256; loan to United Kingdom, 
256; officiel economic aid, 357, 360; oil 
revenue prospects 1974, 215; support for 
IMF oil facility, 65, 66, 69, 85, 129 

lraq—Official economic aid, 360, 361 

Iron ore—Organization of producer exporting 
countries proposed, 270 

Islamic Development Bank—12, 270 

Ismail bin Mohammed Ali—Governor, Central 
Bank of Malaysia, Fund Governor, 148 

Israel—iMF stand-by arrangement, 368; import 
deposit requirement, 170; import surcharge 
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Wheat Agreement—Extension, 





raised, 240; par value change, 148; selective 
credit freeze, 280 


Italy—Balance of payments, 168, 168c, 312; 
balance of payments deficit and money sup- 
ply, 151; Bank of Italy and Bank of Canada, 
reciprocal line of credit, 139; banks’ obli- 
gations to invest in bonds extended, 11; 
banks’ prime rate, 61; bond issues, 150; 
credit from Germany, 304; credit restric- 
tions relaxed, 240; demand slackens, 362; 
discount rate, 104; Economic Emergency 
Plan, 152; economic trends, 313c; fiscal pol- 
icy, 313; foreign capital transactions, 190; 
foreign exchange operations, 190; free trade 
with EEC resumed, 256; gross national prod- 
uct, 312; IMF oil facility purchases, 305, 
385t; IMF purchase, 298; IMF stand-by ar- 
rangement, 69, 122; import deposits, 139, 
280; index-linked bond issue, 149; monetary 
policy, 313; national economy, 312; partici- 
pation in General Arrangements to Borrow 
(GAB), 347, 347t; price freeze abolished, 
240; stabilization measures, 238; swap ar- 
rangement, 61; tax measures, 124; trade and 
payments restrictions, 313; two-tier foreign 
exchange market abolished, 104; wages and 
prices, 312 

Ivory Coast-—Balance of payments, 176; de- 
velopment finance, 176; diversification pro- 
gram, 175; government finance and money 
and credit, 175t, 176; gross domestic prod- 
uct, 175; IMF oil facility purchase, 305; 
monetary policy, 176 
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Jagannathan, S.—Governor of the Reserve Bank 
of India, Fund Alternate Governor, 345 


Jamaica—Discount rate and credit limitation, 
64; export tax on bauxite, 170 


Japan—Balance of payments, 351; Bank of 
Japan exchange rate support, 26; budget 
supplement, 387; coal imports, 267; con- 
sumer price rise, 169; credit squeeze, 87; 
development aid to Gabon, 217; direct in- 
vestment overseas, 348; direct investments 
in United States, 269; discount rate, 10; dis- 
count rate and reserve requirements, 11; 
dollar inflow controls relaxed, 269; eco- 
nomic conditions, 387; economic growth 
prospects, 280; Euro-market flotations, 46; 
exchange controls eased, 279; exchange pol- 
icy, 236; export prices, 87; export prospects, 

--152;. fertilizer exports. curtailed, 167; firms’ 
foreign bank borrowings, 67; firms’ foreign 
direct investments, 128; foreign business ac- 
tivity regulations, 256; foreign currency de- 
posit system, 237; government to raise oil 
money, 152; gross national product, 192; 
IMF Managing Director's visit, 345; inflation, 
310; international reserves, 47; loan to Peru, 
190; national economy, 311; nonresident in- 
vestment restrictions ended, 288; oil crisis 
“state of emergency” ended, 304; oil deficit 
financing, 311; ownership of overseas firms, 
256; overseas investments, 166, 191; par- 
ticipation in General Arrangements to Bor- 
row (GAB), 347, 347t; reserves against Bank 


loans studied, 191; trade surplus 1974/75; 
364 


Jayawardena, Lal—Vice-Chairman of Deputies 
of Group of 24 (Sri Lanka), 184 


Joint Bank/Fund Ministerial Committee on the 
Transfer of Real Resources to Developing 
Countries—see Development Committee 


Jones, Edgar—IMF Office in Geneva, 51 
Index 





Jute and kenaf—Export price target and pro- 
duction, 69 


( 


Kafka, Alexandre—IMF Executive Director (Bra- 
zil), Vice-Chairman of the Deputies of the 
Committee of 20, 211 


Kawaguchi, Kaichi—IMF Executive Director 
(Japan), 345 


Kelly, Margaret R.—IMF Fiscal Affairs Depart- 
ment, 164 


Kennet, Lord—Head of ‘Europe + 30” Project, 
126 


Kenya—Balance of payments, 364; devaluation 
of shilling, 26; economic growth, 1973, 70; 
IMF oil facility purchases, 289, 385t 

Kharmawan, Byanti—IMF Executive Director 
(Indonesia), 345 

Khatchadourian, George Mi—Commodities Di- 
vision, IMF Research Department, 157 


Khatkhate, D. R.—Advisor, IMF Central Bank- 
ing Service, 157 





Khene, Dr. Abdurrahman Lamine—Secretary- 
General of OPEC, 26 


Kibaki, Mwai—Kenya‘s Minister for Finance 
and Economic Planning, 70 


Kim, Yong Hwan—Korea’s Finance Minister, 
Fund/Bank Governor, 330 


Kimura, Toshio—Japanese Foreign Minister 
345 


Kissinger, Henry A.—U.S. Secretary of State, 
113 


Klasen, Karl—President of Deutsche Bundes- 
bank, 40 


Korea—Exports in 1974, 239; gross national 
product, 25; IMF oil facility purchases, 289, 
368; IMF stand-by arrangement, 148; na- 
tional business recovery forecast, 216 


Kuwait—Currency changes, 374, 375; eco- 
nomic and social development fund pro- 
posal, 152; IMF oil facility support pledge, 
136, 277; official economic assistance, 360, 
361; visit by IMF Managing Director, 129 
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Labidi, Abdelwahab—President, African De- 
velopment Bank (AfDB), 83 


Lafée, Dr. Alfredo—Chairman of, Governing 
Board of CEMLA, 218 


Larre, René—BIS General Manager, 17, 178, 
324 


Latin America—Annual Report, 1973 by IDB, 
114; economy in 1973, 254; exports and 
terms of trade, 192; gross domestic product, 
238, 238t 


Lead—World trade prices, 1973-74, 63c 


Lebanon—Contribution to Arab Bank for Eco- 
nomic Development of Africa, 128; foreign 
bond issues, 362; restrictions on nonresi- 
dent accounts, 256 


Lesotho—Agricultural and livestock produc- 
tion, 143; balance of payments, 144; eco- 
nomic survey, 143; employment and devel- 
opment planning, 143; fiscal position, 144; 
gross national product, 143; monetary devel- 
opments, 144 


Leutwiler, Dr. Fritz—General Manager, Swiss 


National Bank, 84; President-Elect, Swiss 
National Bank, 101 





Liberia—Central bank established, 170; IMF 
stand-by arrangement, 271 


Libya—Development Bank with Pakistan, 152; 
economic and technical assistance treaty 
with France, 69; official economic assist- 
ance, 360, 361, 362; IMF oil facility support, 
129 


Long, Olivier—Director-General of GATT, 17, 
104, 178 


ng 


Mahroug, Ismail—Algeria’s Finance Minister, 
Chairman, Group of 24, 171, 177, 181, 184, 
302 





Majidi, Abdol-Majid—tran’s Plan and Budget 
Organization Director, 269 


Malagasy Republic—iMF oil facility purchase, 
305 


Malawi—Agricultural production, 13; balance 
of payments, 14; budgets, 13; capital forma- 
tion, 13; credit, 14; development program, 
14t; economic aggregates, 14t; national 
economy, 13 


Malaysia—Foreign investment guidelines, 67; 
petroleum output and exports, 192 


Mali—IiMF oil facility purchase, 385t 
Malta—Seven-year development plan, 363 


Managing Director of IMF—Address to UN 
Economic and Social Council (ECOSOC), 
380; Annual Meeting 1974, concluding press 
conference, 346; Asian visit, 345; balance of 
payments surplus of oil producing countries, 
133; joint press conference, 210; oil facility, 
41, 43; oil facility agreements, 273, 277; oil 
facility function, 133; oil facility negotia- 
tions, Iran, 65, Middle East and North Africa, 
129, Venezuela, 129; oil prices and balance 
of payments, developing countries, 129, in- 
dustrial countries, 129; Per Jacobsson Foun- 
dation lecture meeting, 345; role of IMF, 17, 
20; world inflationary problems, 136; see 
also Witteveen, H. Johannes 


Mangasha, Yawand-Wossen—Acting Governor, 
National Bank of Ethiopia, Fund Governor, 
234 


Manila—Site for 1976 Bank/Fund Annual Meet- 
ings, 321 

Martin, William McChesney—A Director of 
the Per Jacobsson Foundation, 149; lecture 
meeting panelist, 342 


Mauritania—Nationalization of iron mines, 387 


Mauritius—Balance of payments, 35; budgets, 
34, 35t; gross national product, 34; money 
and credit, 34, 35t; population growth, 34; 
sugar industry, 34; supply and use of re- 
sources, 35t; unemployment, 34 

Mbailemdana, Ndeingar—Chad Minister of 
Finance, Fund Governor, 83 


McNamara, Robert S.—President of the World 
Bank Group, 65, 69, 83, 278, 302, 321, 328 

Membership and Nonmembership in the In- 
ternational Monetary Fund—by Joseph Gold, 
310 

Mena, Antonio Ortiz—President, inter- 
American Development Bank, 83, 111 

Mexico—Copper production, 303; IMF stand- 
by credit, 26; oil exports resumed, 350; price 
freeze, 217; tourism, 137; trade deficit 1973, 
87 


Moncayo Garcia, Jaime—Ecuador’s Minister of 
Finance, World Bank Governor, 330 





Monday, Horace R., Jr.—IMF Executive Direc- 
tor (The Gambia), 329 


Monetary Policy and its Instruments in the 
United States, by Ralph A. Young, 2 


Moreyra, Manuel—Vice-Chairman, Group of 
24 (Peru), 184 


Morocco—Balance of payments, 160, 160t; 
Five-Year Plan 1973-77, 158; government 
finance, 159, 159t; economic growth rate, 
158; money and credit, 158, 158t; national 
economy, 158; prospects for 1974, 160 


Morse, C. Jeremy—United Kingdom, Chair- 
man, Deputies of the Committee of 20, 42, 
97, 145, 170, 177, 186, 210, 211, 307 
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Nabulsi, Mohammed Said—Governor, Central 
Bank of Jordan, Fund Governor, 83 


National economies—Algeria, 353; Argentina, 
377; Burundi, 371; Canada 172; Costa Rica, 
222; Cyprus, 59; Dahomey, 30; Ecuador, 15; 
France, 230; Gabon, 78; The Gambia, 286; 
Haiti, 369; Iceland, 95; India, 288; Italy, 
312; IWory Coast, 175; Japan, 311; Lesotho, 
143; Malawi, 13; Mauritius, 34; Morocco, 
158; Oman, 283; Paraguay, 260; Philippines, 
140; Portugal, 119; Qatar, 258; Saudi Arabia, 
33;. Somalia, 247; Swaziland, 231; Tunisia, 
249; United Kingdom, 105; Upper Volta, 
105; Viet-Nam, 75; Zambia, 106 


Netherlands—Bond purchase by nonresidents 
permitted, 64; discount rate cut, 351; IMF 
oil facility contribution, 368; nonresidents’ 
interest-bearing deposits, 87; official call 
money rate, 320; participation in General 
Arrangements to Borrow (GAB), 347, 347t 


New Zealand—Current account deficit, 168; 
dollar devalued, 320; IMF oil facility pur- 
chase, 385t; overali payments deficit, 150 


Nicaragua—IMF oil facility purchase, 347 


Nigeria—Import and excise duties, 126; offi- 
cial economic aid, 360, 362; revenue in- 
crease, 387; trade surplus, 1973, 68 


Nitisastro, Widjojo—indonesian Minister of 
State for Economic, Financial and Industrial 
Affairs, 345 


North Yemen—see Yemen, People’s Demo- 
cratic Republic of 


Norway—Credit restraints, 319; current ac- 
count deficit, 1974, 126; discount rate, 104; 
economic situation, 279; interest rate agree- 
ment, 149; interest rate trends and policies, 
139; North Sea oil and gas revenues, 70; 
petroleum production prospects, 318 





Nuclear energy—World production outlook, 
126 


re 


Oberto G., Luis E—Finance Minister of Vene- 
zuela, Chairman, Group of 24, 171 





Ohira, Masayoshi—Finance Minister of Japan, 
Fund/Bank Governor, Chairman, Group of 
10, 330, 334, 345 


Oil consuming countries—Sharing of oil stocks, 
270 


Oil facility of IMF—Contributions, 273, 277, 
368; purchase conditions, 289, 299, 305, 310; 
purchases, 289, 299, 305, 341, 347, 368, 385, 
385t; see also Extended Facility of IMF and 
Executive Board of IMF 


Oil price rises—Balance of payments disequi- 
libria, 17, 20; finance for developing coun- 
tries, 21; further increases, 364; inflationary 
effect, 17 


Oil producing countries—Foreign investments, 
317; IMF oil facility support, 129; oil reve- 
nues in 1974, 363 

Oil production—Comparative tax system, 15t 

Oil—World reserves, 12c 

Oilseeds—World production, 25, 320 


Okita, Dr. Saburo—President, Overseas Eco- 
nomic Cooperation Fund of Japan, Per 
Jacobsson Foundation lecture meeting panel- 
ist, 149, 342 


Oman—Agriculture and fishing, 283; balance 
of payments, 285, 285t; Currency Board, IMF 
oil facility support, 277; currency changes, 
374, 375; development projects and ex- 
penditures, 283; initial par value for rial 
Omani, 212; money and credit, 284, 284t; 
national economy, 283; official economic 
aid, 360; oil production and revenues, 283, 
284c 


Onitsuka, Yusuke—IMF Exchange and Trade 
Relations Department, 52, 71 


Oort, Dr. Conrad J.—Treasurer General of the 
Netherlands, Per Jacobsson Foundation lec- 
ture meeting speaker, 149, 342 


Organization for Development of the Senegal 
River—Second special session, 86 


Organization for Economic Cooperation and 
Development (OECD)—Agreement against 
trade restrictions, 170; balance of payments, 
current accounts, 241t; comparative tax 
revenues, 27; consumer price index and 
food prices, 242t, 243t; Development Assist- 
ance Committee, 225, 225c, 228; economic 
forecast, 241; inflation rates, 127, 318; inter- 
national tourism report, 1973-74, 244, 244t, 
244c; tax revenue, 27t, 28c, 29c; terms of 
trade, effective exchange rates and, 5, 5c 


Organization of Arab Petroleum Exporting 
Countries (OAPEC)—Netherlands oii em- 
bargo lifted, 240 


Organization of Petroleum Exporting Countries 
(OPEC)—Bank for developing countries pro- 
posed, 26; basic crude vil price, 25; fore- 
cast of members’ oil proceeds, 1974, 215; 
official economic assistance, 357, 360; oil 
production in 1973, 303; — oil roe 
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Ortoli, Francois-Xavier—President, Commission 
of the European Communities, 55 


- Ossola, Rinaldo—World Bank Governor (italy), 


Chairman of Deputies of Group of 10, 334 


( p 


Pahlavi, Mohammad Reza—Shah of Iran, 65, 66 


Pakistan—Development aid, 167; Develop- 
ment Bank with Libya, 152; discount rate 
raised, 288; IMF oil facility purchases, 289, 
347; IMF stand-by arrangement, 368; indus- 
trial investment policy, 238 


Panama—IMF oil facility purchase, 305; 
stand-by arrangement, 347 

Panama Canal—Higher tolls proposed, 12 

Papua New Guinea—IMF membership ap- 


proved, 321; IMF membership candidate, 
302 


Paraguay—Agricultural diversification, 260, 
261t, 261c; balance of payments, 261, 267t; 





IMF 


exports, 260t; gross national product, 260; 
national economy, 260; outlook for 1974, 
262 


Perera, N. M.—Sri Lanka’s Finance Minister, 
Fund/Bank Governor, 330; Vice-Chairman, 
Group of 24, 184 


Pérez-Guerrero, Manuel—Secretary-General of 
UNCTAD, 17 


Per Jacobsson Foundation of IMF—Eleventh 
lecture meeting speakers, 149, 342; general 
subject, “Steps to International Monetary 
Order,” 342; Proceedings of the Tenth Lec- 
ture Meeting, 66 


Petroleum—World prices, 386c; world pro- 
duction, 48, 216; world reserves, 12, 12c; 
see also Oil 


Philippines—Balance of payments, 140, 142, 
142t; copra export curb, 69; Development 
Plan 1974-77, 140; economic reforms, 140; 
external policies, 142; government finance, 
140; IMF stand-by arrangement, 236; money 
and credit, 141; national economy, 140; 
prices, 142 


Phillips, Donald—U.S. Agriculture Department 
economist, 255 


Pieske, Eckard—IMF Executive Director, Fed- 
eral Republic of Germany, 329 


Pinto, Carlos Alberto de Andrade—President 
of the Instituto Brasileiro do Café, 63 


Portugal—Balance of payments, 120, 121t; de- 
velopment plan, 11, 121; discount rate, 11, 
256; economic growth, 119; fiscal policy, 
120; GDP components, 119; inflation, 120; 
labor emigration, 119, 120; monetary policy, 
121; national economy, 119; supply and use 
of resources, 120t; trade and payments re- 
strictions, 169 


Prasad, P. S. N.—IMF Executive Director (In- 
dia), 345 


Pratini de Moraes, Marcus Vinicius—Brazil’s 
Industry and Trade Minister, 63 


Prawiro, Radius—Indonesian Minister of Trade, 
345 


Prebisch, Dr. Raoul—UN Secretary-General’s 
Special Representative, 217, 254 


Puey, Dr.—Former Governor of Bank of Thai- 
land, Per Jacobsson Foundation lecture 
meeting speaker, 149, 342, 343 


Purchases from IMF—8, 373, 373c, 386; Af- 
ghanistan, 234t; Bangladesh, 58t, 122t, 234t, 
272t, 346t; Burma, 46t, 122t; Chad, 234t; 
Chile, 122t, 346t; Costa Rica, 346t; Cyprus, 
346t; Denmark, 234t; Egypt, 346t; El Salva- 
dor, 272t; Fiji, 346t; France, 58t, 122t; Ger- 
many, 58t, 346t; Greece, 346t; Guinea, 149t; 
Guyana, 58t, 149t; Haiti, 58t, 346t; Hon- 
duras, 346t; Iceland, 346t; India, 58t, 122t, 
234t; Israel, 234t; Italy, 298, 346t; Ivory 
Coast, 346t; Jamaica, 149t; Kenya, 299t; 
Korea, 346t; Malagasy Republic, 346t; Mauri- 
tius, 234t; New Zealand, 346t; Netherlands, 
58t, 122t; Pakistan, 58t, 272t; Panama, 346t; 
Romania, 58t; Sri Lanka, 58t, 122t, 234t; 
Sudan, 149t, 346t; Swaziland, 149t; Tanzania, 
299t, 347; Uruguay, 234t, 346t; Yemen, Peo- 
ple’s Democratic Republic, 346t; Yugoslavia, 
346t 
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Qaboos bin Said—Sultan of Oman, 283 


Qatar—Balance of payments, 259t, 260; cur- 
rency changes, 374, 375; government fi- 
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nances, 258t, 259; monetary survey, 259, 
259t; national economy, 258; official eco- 
nomic aid, 360, 363; oil sector, 258, 258t 


Quiroga M., Jaime A.—Bolivia’s Minister of 
Finance, Fund Governor, 83 


f; 


Rabinowitz, Yehoshua—israel’s Minister of Fi- 
nance, Fund Governor, 322 


Repurchases from IMF—8; Afghanistan, 58t, 
149t, 299t; Argentina, 346t; Bahamas, 122t; 
Bolivia, 149t; Burma, 58t, 234t, 272t, 346t; 
Burundi, 122t; Central African Republic, 
346t; Chad, 149t, 234t; Chile, 346t; Costa 
Rica, 274t, 346t; Ecuador, 346t; Egypt, 122t, 
299t; El Salvador, 234t; Ghana, 58t, 122t, 
234t, 274t; Guinea, 58t, 149t, 274t, 299t, 
346t; Guyana, 234t, 346t; Haiti, 149t; In- 
donesia, 58t, 122t, 149t; Jordan, 172t; Korea, 
58t; Liberia, 58t, 172t; Malawi, 58t; Mali, 
122t, 346t; Malaysia, 58t; Mauritius, 122t; 
Nicaragua, 58t, 122t, 234t; Nigeria, 58t, 122t; 
Pakistan, 58t, 149t, 299t; Panama, 149t; Peru, 

..58,..122t; Philippines, 58t, 149t, 234t, 346t; 
Sierra Leone, 122t; Sri Lanka, 58t, 122t, 149t, 
234t, 272t, 299t, 346t; Sudan, 58t, 122t; 
Syrian Arab Republic, 58t, 272t; Tanzania, 
58t; Trinidad and Tobago, 299t; United 
States, 122t; Uruguay, 234t, 346t; Yugoslavia, 
234t 


Riad, El Sayed Mahmud—Secretary-General of 
the Arab League, 46 


Rice—Import costs for non-oil importing 
countries, 145c, 156; see also Food grains 
Rickett, Sir Denis—World Bank Vice-President, 

17, 178 


Ridler, Duncan—Assistant Director, Commodi- 
ties Division, IMF Research Department, 119, 
157, 247 


Rodriguez, Gumersindo—Venezuelan Minister 
of Planning, World Bank Governor, 332, 333 


Rubber—World trade prices, 1973-74, 63c 


Ryan, Richie—Ireland’s Minister for Finance, 
Fund/Bank Governor, 333 
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Sadli, Mohammed—tindonesian Minister of 
Mines, 345 


Saili, F. P. S—Western Samoa’s Finance Min- 
ister, Fund/Bank Governor, 333 


Saleh, Rachmat—Governor, Bank of Indonesia, 
345 








Sambwa Pida Nbagui—Governor, Banque du 
Zaire, Fund Governor, 322; Interim Com- 
mittee, 333 


Sananikone, Ngon—Minister of Finance. of 
Laos, Fund Governor, 234 


Sasaki, Tadashi—Governor, Bank of Japan, 
Fund/Bank Alternate Governor, 87, 345 


Saudi Arabia—Balance of payments, 37; cur- 
rency changes, 374; development fund, 336; 
fiscal policies and accounts, 36, 36c; foreign 
assets, 37t; gross domestic product, 33; 
Monetary Agency, lender to IMF oil facility, 
277; money and credit, 36, 36t, 37; national 
economy, 33, 35; official economic assist- 
ance, 357, 360, 361; oil developments, 33, 
35; par value of riyal, 37 


Schleiminger, Guenther—Secretary-General, 
Bank for International Settlements, 304 


Index 


Schmidt, Helmut—Finance Minister, Federal 
Republic of Germany, 40, 55, 278 


Schweitzer, Pierre-Paul—Fourth IMF Managing 
Director, 7 


Senegal—French franc exchange guarantee, 61; 
investment budget, 124 


Senghor, Leopold Sedar—President of Sene- 
gal, 61 


Seyhan, Bedrettin—Turkey’s Undersecretary of 
the Finance Ministry, Fund Governor, 83 


Shultz, George P.—U.S. Treasury Secretary, 40 
Sierra Leone—iMF oil facility purchase, 347 


Silva, Carlos Rafael—Chairman of Deputies of 
Group of 24 (Venezuela), 171 


Simon, William E.—WU.S. Secretary of the 
Treasury, Fund/Bank Governor, 181, 234, 
256, 321, 322, 330, 333 


Simonsen, Mario Henrique—Brazil’s Minister 
of Finance, Fund/Bank Governor, 148, 181 


Singapore—Anti-inflationary measures, 268 


Sixth General Review of Quotas of IMF—see 
Executive Board of IMF 


Soames, Christopher—vVice-President, 
pean Communities’ Commission, 151 


Solomon, Robert—Vice-Chairman of Deputies 
of Committee of 20 (United States), 81, 211 


Somalia—Balance of payments, 248t; govern- 
ment finance, 248t; money and credit, 248t; 
national economy, 247 


South Africa—Rand, 217, 280; Reserve Bank 
discount rate, 26, 192, 270 


South Yemen—see Yemen Arab Republic 


Southard, Frank A., Jr—IMF Deputy Managing 
Director, retirement, 7, 134 


Soybeans—World production, 1973, 26 


Spain—Banking regulations, 267; discount rate, 
270; effect of devaluation on export growth 
rates, 72t; peseta to float, 45, 48; wage/price 
freeze abolished, 280 


Special Drawing Account of IMF—8, 298; 
receipts by countries: Afghanistan, 234t; 
Argentina, 58t, 122t, 234t, 272t, 346t; Bangla- 
desh, 122t; Belgium, 58t, 122t, 299t, 346t; 
Bolivia, 122t; Burma, 749t; Chad 122t, 234t; 
Chile, 122t, 346t; Colombia, 58t, 122t, 234t; 
Denmark, 58t, 122t, 234t; Ecuador, 299t; 
France, 122t, 234t, 272t, 299t, 346t; Ger- 
many, 58t, 122t, 234t, 272t; Greece, 122t, 
234t; Guinea, 149t; Haiti, 299t;-Indonesia, 
58t, 122t, 272t, 346t; Iran, 58t, 346t; Italy, 
234t; Japan, 346t; Netherlands, 234t, 346t; 
Nigeria, 58t; Pakistan, 58t; Philippines, 58t, 
234t, 272t; Romania, 58t; South Africa, 58t; 
Sri Lanka, 58t, 149t, 299t; Sudan, 149t, 272t; 
Syrian Arab Republic, 346t; Swaziland, 149t; 
Trinidad and Tobago, 346t; Turkey, 234t; 
United Kingdom, 299t, 346t; United States, 
234t, 272t, 299t, 346t; Uruguay, 234t; Yugo- 
slavia, 58t, 234t, 272t; Zambia, 122t, 234t; 
transactions, November, December 1973, 
58t; January, February, 122t; March, 149t; 
April, May, 234t; June, 272t; July, 299t; Au- 
gust, September, 346t; October, 367; trans- 
fers by countries: Argentina, 58t, 149t, 234t, 
346t; Australia, 346t; Belgium, 234t; Chad, 
149t, 234t; Chile, 122t, 234t, 346t; Costa 
Rica, 346t; Denmark, 234t; Egypt, 122t, 346t; 
France, 58t, 122t; Germany, 58t, 346t; 
Gvinea, 58t; Haiti, 58t; India, 234t; Indo- 
nesia, 58t; Italy, 346t; Kenya, 346t; Khmer 
Republic, 58t; Malagasy Republic, 234t; 
Malaysia, 58t; Mauritius, 234t; Netherlands, 


Euro- 


58t, 122t; Pakistan, 58t, 149t, 234t, 346t; 
Peru, 58t; Philippines, 58t, 122t, 234t, 346t; 
Sierra Leone, 122t; South Africa, 58t; Sri 
Lanka, 58t, 122t, 234t; Uganda, 122t; Uru- 
guay, 234t, 346t; Yemen, People’s Demo- 
cratic Republic, 234t 


Special drawing rights (SDRs)—Basket valua- 
tion, 209, 213, 214, 214t; discussion of 
valuation and yield, 23, 33, 40, 41, 146; 
valuation in currency units, 274t, 235t, 252t, 
272t, 277t, 300t, 309t, 336t, 348t, 367t, 385t 


Sri Lanka—IMF oil facility purchases, 289, 
385t; IMF stand-by arrangement, 135; oil 
crisis effect, 26; purchase from IMF, 58 


Stand-by arrangements for IMF members— 
Bangladesh, 189; Burma, 385; Chile, 45; Fiji, 
368; Guyana, 148; Haiti, 253; Israel, 368; 
Italy, 122; Korea, 148; Liberia, 271; Pakistan, 
368; Panama, 347; Philippines, 236; Sri 
Lanka, 135; Sudan, 271 


Sterling area—Export growth rates, effect of 
1967 devaluations, 72t 


Sterling balances—Guarantees to be discon- 
tinued, 363; non-sterling countries, 263c; 
overseas sterling countries, 263c; world re- 
serves paid, 262c . 


Suarez, Francisco—IMF Executive Director 
(Mexico), 329 


Suarez, Victor Castillo—Bolivian Minister of 
Finance, Fund Governor, 234 


Subramaniam, C.—Indian Finance Minister, 
345 


Sudan—IMF oil facility purchases, 289, 368; 
IMF stand-by arrangement, 271 


Sugar—World trade prices, 62c 
Suharto, General—President of Indonesia, 345 


Surr, John V.—Senior Counsellor, IMF Legal 
Department, 345 


Suzuki, Hideo—Chairman, Deputies of the 
Committee of 20 (Japan), 211 


Swaziland—Agriculture and mining, 231; bank- 
ing sector, 232c, 233; development program, 
232; government finances, 232, 232t; gross 
domestic product, 231; national economy, 
231; new currency, 233; new note and coin 
issue, 139; trade, 232, 232c 


Sweden—Agricultural agreement, 127; aid to 
developing countries, 319; banks’ foreign 
borrowing regulations, 25; discount rate, 
280; economic growth, 350; economic out- 
look, 137; index-linked deposit accounts and 
credits, 191; Sveriges Riksbank, participation 
in General Arrangements to Borrow (GAB), 
347, 347t; trade with Poland, 125 


Switzerland—Assets of foreign banks, 215; bal- 
ance of payments prospects, 151; banks’ 
interest rate, 336; banks’ international ac- 
tivity, 237; banks to raise maximum bond 
rates, 139; budget deficit, 86; budget pro- 
posals, 149; capital markets, 139; credit 
growth rate raised, 139; credit limitation, 
191, 319; discount rate, 48; economic trends, 
216, 387; effect of currency float, 84; fed- 
eral budget 1975, 363; foreign bond issues 
banned, 166; foreign loan issues, 62; im- 
ports, 128; interest rates, 68; measures to 
defend Swiss franc, 152; meets with Group 
of 10, 304; monetary policy, 125; move to 
check interest rates, 152; National Bank, 
minimum reserve requirements, 216, 304, 
336; nonresident deposits, 388; nonresident 
real estate purchases, 24; public bond issues, 
269; trade deficit, 253 
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Tanaka, Kakuei—Prime Minister of Japan, 345 


Tanzania—Devaluation of shilling, 26; Five- 
Year Plan, July 1975-June 1980, 86; IMF oil 
facility purchases, 289, 385t; IMF purchase, 
347 


Tarapore, Savak S—Commodities Division, 
IMF Research Department, 119 


Tea—Producer countries’ joint marketing ar- 
rangements, 152 


Thailand—Budgetary revenue and expenditure, 
237; discount rate, 64; reserve requirements, 
68 


Thapa, B. B.—Nepal’s State Minister of Fi- 
nance, World Bank Governor, 330 

Tin—World trade prices, 1973-74, 63c 

Tondi, Moussa—Minister of Finance of Niger, 
Fund Governor, 234 

Touré, Ahmed Sékou—President of Guinea, 85 

Trade balances—Selected industrial countries, 
68c 

Trucial States—see United Arab Emirates 

Tunisia—Agriculture, 249; balance of pay- 
ments, 250t; economic outlook for 1974, 
251; monetary survey, 250t; national econ- 
omy, 249; value added by sector, 250t 

Tun Thin—Director, IMF Asian Department, 
345 

Turkey—Foreign trade measures, 253 


Turner, John N.—Canadian Minister of Fi- 
nance, 172; Chairman of Interim Committee, 
321, 326, 331, 333, 335 


at 


Uchida, Tsuneo—Director General, Japanese 
Economic Planning Agency, 345 


Uganda—iMF oil facility purchase, 347 

UhImann, Professor F.—German Institute of 
Agricultural Marketing Research, 255 

Ungphakorn, Dr. Puey—see Puey, Dr. 

Union of Soviet Socialist Republics—Foreign 
trade, 130 

United Arab Emirates—Currency changes, 374, 
375; initial par value of dirham, 66; official 
economic assistance, 360, 362; IMF oil fa- 
cility support, 129 

United Kingdom—Balance of payments, 105, 
105t; bank deposit growth limits, 150; 
bank rate, 26, 128, 320; banks’ domestic 
reporting requirements, 278; banks’ for- 
eign currency positions, 149, 220t; budget 
1974/75, 105; credit measures, 10; credit 
policy, 125; economic trends, 317; exchange 
controls, 105; export credit guarantees, 126; 
export curbs, 69; exports to EEC, 151; Lon- 
don and Scottish clearing banks, 170; North 
Sea oil prospects, 170; official overseas 
sterling holdings guarantee, 9, 87, 108, 128; 
official reserves, 268; overseas assets, 215; 
Participation in General Arrangements to 
Borrow (GAB), 347, 347t; public sector for- 
eign currency borrowing, 255; security flota- 
tions, 25; trade deficit, 236, 236c; value- 
added tax, 256 


United Nations (UN)—Emergency operation, 
254; General Assembly Specia! Fund, 133, 
217; General Assembly Special Session, raw 
materials problems, 133; Third Law of the 
Sea Conference, 255; World Food Confer- 
ence, 303 





United States—Agreements with EEC on export 
credits and trade concessions, 152, 192, 352; 
balance of payments, 71, 103, 103c, 217, 277; 
bankers’ acceptances to finance U.S. exports, 
67, 278; banks’ foreign currency reporting 
requirements, 348; banks’ prime lending 
rate, 217; budget revision proposal, 388; 
capacity utilization rates for selected indus- 
try groups, 151; capital controls, 10, 46; 
capita! controls removal, effect, 116; com- 
mercial banks’ prospects in international 
monetary and capital markets, 116; com- 
mercial banks, resources of foreign branches, 
116; corporations’ financial structure, 349c; 
crop forecasts, 1974, 152, 303, 303c; debt 
structure, 349, 349c; Declaration on Trade 
Measures approved, 256; Export Control Act 
extended, 280; external liabilities, 190, 190c; 
Federal Reserve Board, see Federal Reserve 
System of the United States; foreign sub- 
sidiaries’ profits, 215; gold bullion, futures 
trading rules, 319; gold purchases by citi- 
zens allowed, 270; gold sales decision by 
Treasury, 386; grain export controls, 336; 
gross national product, 126, 126c, 254; im- 
port data computation, 87; import surcharge 
abolished, 240; index of leading economic 
indicators, 362; index of productive capacity, 
major materials industries, 151; industrial 
production, 126c; Export-Import Bank, inter- 
est rate policy, 256; IMF Executive Director 
appointed, 134; investment restrictions lifted 
in Pacific Trust Territories, 47; labor costs, 
279c; new Federal Financing Bank, 281, 
282c; participation in General Arrangements 
to Borrow (GAB), 347, 347t; price controls 
lifted, 11, 128; price trends, 137c; proposal 
for recycling oil funds, 365; securities, for- 
eign investors, 317; survey of African mar- 
kets for private investment, 64; tourism 
balance, 192; Treasury certificate of deposit 
rates, 237c, gold sales decision, 386; wage 
trends, 137c, 279, 318, 318c; wheat produc- 
tion and exports, 152, 255 


Upper Volta—Agriculture and livestock rais- 
ing, 92; balance of payments, 94t, 95; de- 
velopment financing, 93; economic growth, 
92; government finance, 93t, 94; industrial 
development, 93; money and credit, 92t, 95; 
national economy, 92 


Uruguay—Exchange control liberalization, 304; 
IMF oil facility purchases, 305, 368; loans 
sought to cover current account deficit, 363; 
peso devaluation,.26,.87,.139, 217, 336 
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Van Lennep, Emilio—OECD Secretary-General, 
17, 55, 178, 334 


Venezuela—Central Bank, lender to IMF oil 
facility, 277; coffee price support agreement, 
363; foreign investment, 269; foreign invest- 
ment regulations, 152, 168; interest rates 
regulated by central bank, 253; nationaliza- 
tion of steel and other measures, 152; offi- 
cial economic assistance, 360; oil produc- 
tion, 386; wage/price freeze, 104 


Viet-Nam—Agriculture and industry, 75; bal- 
ance of payments, 75t, 76; devaluation of 
piastre, 26, 104; economic effect of war, 75; 
economic outlook, 77; exchange system re- 
form, 77; external aid, 76; fiscal and mone- 
tary policy, 76; inflation, 75t, 76; gross na- 
tional product, 75t 


Vouel, Raymond—tuxembourg Minister of Fi- 
nance, Fund Governor, 234 
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Wage indices—Selected countries, 102c 

Wagner, Allan—Rapporteur, Deputies of Group 
of 24 (Peru), 22 

Waldheim, Dr. Kurt—Secretary-General of 
United Nations, 217, 254 

Wardhana, Ali—Finance Minister of Indonesia, 
Fund Governor, Chairman of the Group of 
20, 17, 42, 145, 170, 177, 184, 210, 333, 345 

Washington Energy Conference—Communi- 
qué, 49 

West African Monetary Union—9 

Wheat—World prices, production, and trade, 
62c, 155c, 156c, 255; see also Food grains 

Whitlam, Gough—Australian Prime Minister, 
320 

Wickman, Krister—Governor, Sveriges Riks- 
bank, Fund Governor for Sweden, 83 

Williams, David—IMF Assistant Treasurer, 136 

Witteveen, H. Johannes—IMF Managing Direc- 
tor, 7, 17, 20-23, 41, 43-45, 49, 65, 69, 
83, 97, 129, 133, 177, 184, 210, 273, 302, 
321, 323, 334, 335, 345, 372, 380; see also 
Managing Director of IMF 

Wool—World trade prices, 62c 

World Bank (IBRD)—Additional External Capi- 
tal Requirements of Developing Countries, 
225, 228; borrowings, 341, 346, 346t, from 
oil producing countries, 278; developing 
countries, need for additional capital in- 
flows, 314; lending (including IDA), 314c; 
lending rate for future loans, 256 

World economic growth forecast—362 

World exports—Direction (by value), 280c; 
production and, 316t 

World Food Conference—Development Fund 
proposal, 363 

Worlc fuel consumption-—364 

World trade—239, 291, 292c, 316; exports, 55, 
130, 130c; imports, 130, 131c; prices of 
major commodities 62c, 63c; see also spe- 
cific commodities 

Wyczalkowski, Marcin R.—Senior Advisor, IMF 
Central Banking Service, 4 
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Yemen Arab Republic—Central Bank, 375; 
currency changes, 374, 375 

Yemen, People’s Democratic Republic—Cur- 
rency changes, 374; IMF oil facility purchase, 
385t 

Young, Ralph A.—Monetary Policy and Its In- 
struments in the United States, 2 

Yu, K. H.—Governor, Central Bank of Republic 
of China, 69 

Yugoslavia—IiMF oil facility purchase, 305; im- 
port curbs, 270; import deposits, 280 
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Zaky, El Sayed Hassan Abbas—Economic Ad- 
visor to the United Arab Emirates, 105 

Zinc—World trade prices, 1973-74, 63c 

Zambia—Agriculture and manufacturing, 107; 
balance of payments, 107t; budget 1974, 
107, 107t; copper output and prices, 106; 
development plan 1972-76, 107; monetary 
survey, 107, 107t 

Zolotas, Xenophon—Greece’s Minister of Co- 
ordination and Planning, World Bank Gov- 
ernor, 331 
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